
 
 

 

 

 
 

On the move… 

Keeping a Roof over Your Head 

Study Guide 

 

How often can the average person in the U.S. expect to move in their lifetime? 

◻ 5.2x 

◻ 11.7x 

◻ 14.3x 

◻ 3.2x 

Why do you think it is important to know the cost of housing and moving? 

(1)    
 

(2)    
 

The average cost to move across the country is: 
 

  $10,000 

  $5,630 

  $3,500 

  $1,200 
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Match the four types of leases by putting the correct letter beside their descriptions: 

 
A. One year    Sublet a property under an original lease that someone else 

holds. 
B. Short-term    Fixed monthly rate for the duration of the lease. 
C. Month-to-month    Rental price could change at any time. May be more 

expensive. 
D. Sublease    Easiest lease to find and most standard. Protected against 

rent increases during the lease agreement. 

 

What are tenant rights? 
 

List three rights renters have: 

 
1.    

 

2.    
 

3.    
 

What are tenant responsibilities? 

List three duties renters have: 

 
1.    

 

2.    
 

3.    
 

What are landlord responsibilities? 

List three responsibilities a landlord has to uphold. 

1.      

2.      

3.      
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What are the costs of keeping a roof over your head? 

Use the information from “Costs of Keeping a Roof over Your Head” slide. 
 

What is the average monthly rent in Detroit?   What is the average monthly rent in San 

Francisco?  How much does a renter in the U.S. spend on average each year on housing, utilities, 

food, healthcare and entertainment? What percentage of this amount went towards 

rent?  . 

Ideally, how much (what percentage) should you budget for housing (rent and utilities) from your net or 

take-home pay?     

Costs of Moving Into Your New Home 

List seven things you may have to pay out of pocket to just move into your new place. 

 
1.    

 

2.    
 

3.    
 

4.    
 

5.    
 

6.   
 

7.   
 
 
 

Should you rent or buy? 

Complete this rent or buy activity using the slide 22 with information about Athens 

http://www.realtor.com/mortgage/tools/rent-or-buy-calculator and following the instructions 

below: 

1. Click into the site. It should go to Athens, TN 

2. Scroll to Desired Home Price. Enter the median vacant home price $92,035 

3. Click on Desired Monthly Rent. Enter vacant unit $487 

4. Buying becomes cheaper than renting after years. 

5. Explore the graph to see how total net costs change over time. 

6. If you only stay in the home 3 years, is cheaper. 

http://www.realtor.com/mortgage/tools/rent-or-buy-calculator


Ann A. Berry, Ph.D., The University of Tennessee Extension, April, 2018.  

List two advantages of renting vs buying a home. 

1.      

2.      
 
 
 
 

Cost of Housing around the Country 

Find the housing costs for these locations using the link on the “Find out housing costs..” slide 

21 (http://www.city-data.com), click on the state (Tennessee, Georgia or Louisiana), then the 

city name. There should be a tab for each city/town to Chattanooga, TN housing info; click on 

it and fill in the chart below. Use the remaining rows to add locations of interest to you. 
 

Median price 
for vacant 
home for sale 

Median 
monthly 
housing costs 

Location Median rent 
for vacant unit 

Median gross 
rent 

  Chattanooga, TN   

  Nashville, TN   

  Cleveland, TN   

  Atlanta, GA   

  Knoxville, TN   

  Baton Rouge, LA   

     

     

     

     

 
 
 

Why do you need renter’s insurance? 

How much is the average person’s stuff worth? Why do you need to have renter’s 

insurance?    

 

http://www.city-data.com/
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Rate Your Readiness 

Before you sign your next lease, review this list to rate your rental readiness 

◻ I know the total of my move-in costs, and I have the money for them. 

◻ I have found the house/apartment that fits my space and location needs. 

◻ I have read the lease and know the terms. I also know what the penalties are if I have to 

get out of the lease early. 

◻ I know what my security deposit will be and what is required to get it back when I leave. 

◻ I have made a saving/spending plan and know what I will need to pay for rent, utilities 

and other living expenses. My housing costs will not go over 30% of my net income. 

◻ I know what my lease says about pets and roommates. 

◻ I know what fees I will be charged for maintenance or other services. 

◻ I have estimated the value of my possessions, and I have selected renter’s insurance to 

protect them from fire, theft or other damage in the rental unit. 

 
 
 

 
Congratulations!! You have completed your course and study guide. Please do 

these additional things: 

◻ Show your study guide to your counselor. 

◻ Complete your evaluation form. 

◻ Sign your service record. 

 
 
 
 
 
 
 
 

 
The University of Tennessee Extension offers its programs to all eligible persons regardless 

of race, color, national origin, sex, age or disability and is an Equal Opportunity Employer. 
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